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Press Release

FOR IMMEDIATE RELEASE
SERENE CENTRE TO BE MANAGED BY THE ASSEMBLY PLACE

This will be the co-living operator’s first foray into retail mall management — a new vertical
that the home-grown company hopes to expand.

Singapore, 23 February 2024 — The Assembly Place (TAP), Singapore’s leading co-living
operator, will be appointed as the asset managers for Serene Centre in Bukit Timah (District
21).

TAP will oversee the management and revitalisation of the retail spaces on the first two
floors, along with converting the residential apartments on the upper floors into co-living
spaces. This marks TAP's first venture into retail mall management.

Serene Centre was acquired by the Teo family from Apricot Capital and partners, who
appointed TAP to be the asset managers for their $105 million property.

“The Assembly Place is excited to venture into this new area of retail mall management. This
move is in line with our longer-term growth strategy as we continue to expand on our co-
living concepts,” said Eugene Lim, founder and CEO of The Assembly Place.

While managing retail malls was not an initial part of TAP’s business strategy, the symbiotic
relationship between the co-living and retail tenants will be a strong complement between
both asset classes in the rejuvenated centre.

“We are in the business of building robust communities and that is our core strength. Co-
living tenants will be drawn into the vibrant retail spaces and retailers, likewise, will benefit
from the increased footfall from the co-living community,” he explained.

“We feel that small to mid-sized malls are best placed to benefit from our community.”

The mall will be undergoing a multimillion-dollar enhancement to bring about refreshed retalil
concepts and co-living spaces.

Eighty six service apartment rooms have been planned on the upper floors as part of the co-
living concept, complemented with communal facilities such as kitchens, utility rooms and
lounge areas. TAP will also initiate regular programmes and initiatives to build social
connections and cultivate a community spirit among its co-living tenants.

Renovation works will commence this April, with a targeted completion date at the end of Q1
2025.

Originally constructed in the 1980s, Serene Centre is currently home to 30 retail and F&B
units, 10 apartment units and parking facilities for vehicles. The development spans 47,475
square feet (4,410 square metres) in gross floor area.
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About The Assembly Place

The Assembly Place (TAP) is a Singapore co-living operator founded in 2019, which offers
its members the largest number of location choices in Singapore, with over 1,800 rooms in
more than 130 locations. It is the first co-living operator in Singapore to offer a full spectrum
of accommodation across purpose built co-living spaces, co-living units, landed houses,
shophouses, hotels, hostels and serviced apartments. A recent addition was the flagship
student accommodation, Campus by The Assembly Place, which has a land size of more
than 100,000 sq ft with 426 premium beds.

To date, TAP has had over 3000 members from 77 countries and focuses on building a
community of like-minded people through its mobile app, programs and member benefits. It
raised S$5.55 million (US$4.1 million) in a seed funding round in 2021 and has won the
PropertyGuru Asia Property Best Co-living Operator Award in 2021, 2022 and 2023.

For more information, please contact:

Quek Shiwei (8900-6705)
The Nutgraf
Email: shiwei@nutgraf.com.sg
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